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CapeAlumina

Disclaimer

Statements and material contained in this presentation, particularly those regarding possible or assumed future
performance, production levels or rates, metal prices, resources or potential growth of Cape Alumina Pty Ltd, industry
growth or other trend projections are, or may be, forward looking statements. Such statements relate to future events
and expectations and, as such, involve known and unknown risks and uncertainties.

The Pisolite Hills Bauxite Project is at the evaluation and pre-feasibility stage and although reasonable care has been
taken to ensure that the facts stated in this presentation are accurate and or that the opinions expressed are fair and
reasonable, no reliance can be placed for any purpose whatsoever on the information contained in this document or
on its completeness.

Actual results and developments may differ materially from those expressed or implied by these forward looking
statements depending on a variety of factors.

Nothing in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell shares
in any jurisdiction. This material is used for a company summary presentation only, for more detailed information the
reviewer should seek company information as provided on the company website, www.capealumina.com.au.

Technical information contained in this report has been compiled by Dr Paul Messenger and Mr John Cameron who are competent persons
and full time employees of Cape Alumina Ltd and members of the Australasian Institute of Mining and Metallurgy with relevant experience to
the mineralisation being reported on to qualify as Competent Persons as defined by the Australasian Code for Reporting of Minerals
Resources and Reserves. Dr Messenger and Mr Cameron consent to the inclusion in this presentation of the matters based on the
information in the form and context in which it appears.



China’s Emergence CapeAumina

2006 China overtook the US as largest bauxite importer

China has limited reserved of inferior quality bauxite
and is a long term NET IMPORTER

Asia-Pacific is China’s natural source region for bauxite
imports

No longer does Australian seaborne bauxite command
a freight discount

Australia is ideally placed to be a major bauxite
supplier to China

Tonnes (t)




Aluminium Industry Overview

In 2006 China became the world’s largest Aluminium producer and consumer.

Further significant increases in Chinese aluminium smelter capacity are forecast, with
profound implications __for downstream alumina and bauxite demand

Aluminium Consumption by Region Aluminium Industry

Bauxite is the mineral form of aluminium, from which
alumina (Al,O,) is extracted and then converted to
aluminium metal (Al)

Demand for bauxite is forecast to increase 40 — 50%
in the next 7 years, and this is strongly driven by
growth in demand for aluminium and smelter
capacity, particularly in China

Despite recent market downturn, Chinese bauxite
imports have grown from ~1Mtpa to 25 Mt in the
past 4 years

While Australia is the world’s leading supplier of
bauxite, only a small percentage is currently
exported and this trade is monopoly. This is an
extreme case of iron ore story

With decreasing supply from China’s traditional
bauxite import source Indonesia & India due to
tighter regulation, Cape Alumina plans to be well
placed to capitalise on a looming supply shortfall



Chinese Dependence on imported bauxite

In 6 years China’s Aluminium output rose from ~3Mtp ato ~12Mtpa. Alumina imports grew
~3.3 Mtpa to ~5 Mtpa. Bauxite imports (~23 Mt) in 20 07 provided a third of alumina/aluminum
raw bauxite needs.

China’s increasing reliance on imported bauxite In 2007, 57% of China’s alumina needs came
from imports of alumina and raw bauxite.

Source: Chinese Customs Data -



China’s Emergence

This emerging bulk commodity market is demand drive n

Chinese bauxite import demand has averaged ~160% pa since 2004

Demand driven by
Unprecedented industrial growth and urbanisation
low labour and capital construction costs
Limited reserves of “inferior” quality bauxite

A powerful new driver
Australian Government — Carbon Pollution Reduction Scheme

CPRS



Principal Sources of Bauxite Supply for China

Cape Alumina’s vision is to become a leading bauxit

e pure play focused on exports to China.

Indonesia dominant supplier but now in decline from ~90% in 2006 to 60-70% today — security of

supply issues.

India greater shipping distance — security of supply issues.

Australia

Large reserves
Quality bauxite
Political stability

Quiality control

Reliable consistent supply
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Australia the world’s largest bauxite producer.

Australian bauxite exports are monopoly controlled
Pisolite Hills is one of only three bauxite projects currently und er feasibility study in Australia

e Gove - Rio Tinto Alcan

Mitchell Plateau .
. - 4.5 Mtpa of Bauxite

-Undeveloped resource

-No plans -Refinery with limited
resource
Pisolite Hills

-7 Mtpa Bauxite planned
-Initial 10-15 year life

Weipa - Rio Tinto Alcan

- 18 Mtpa Bauxite

- $30m study for 35Mtpa
- Resources of 2,219 MT

Darling Ranges
- 41 Mtpa of Bauxite
- Domestic quality

Aurukun - Chalco
-6.5 Mtpa Bauxite planned

-East coast refinery




Cape Alumina — the Emerging Bauxite Company

Cape Alumina’s vision is to become a leading bauxit

e pure play focused on exports to China.

Position
Australia’s Leading
pure-play Bauxite
company

Largest JORC-code compliant bauxite resource in Australia outside the
integrated majors with significant expansion potential

2400 km2 of tenure in Weipa Bauxite Province

Project

Pre-feasibility complete
with robust economics

Pisolite Hills EIS/BFS early 2010
Proposed export of 7mtpa commencing in 2013/14

Partnerships

Four exploration access agreements with Aboriginal Trustees/TLOs
Local businesses

Feed China’s bauxite
demand

Established

relationships and Major Shareholders include two of China’s three largest alumina-
agreements aluminium companies

Potential China is the world’s largest alumina consumer and aluminium producer

Chinese bauxite imports have grown from 1 mtpa to 25 mtpa in 4 years

Cape Alumina will be well placed to play a major role in China’s future
growth




Timeline

Cape Alumina has moved progressively from a junior explorer to near term bauxite producer.

Pisolite Hills initial resource
statement at 54 Mt insitu bauxite

Listed on ASX

Bankable finance study to commence

ILUA .
R drilling | Production
esodree drifling Regional Exploration and Export

EIS commences

Consolidation .

of Weipa Cornerstonhe Ct;]lnlzse Permits and approvals

tenements Sharenolder (POI’t and M|n|ng Lease)

2004 2006 2008
Y 2011/12 >
2005 ‘ 2007 2009 2010 2013/ 2014
Resource drilling Pisolite Hills updated resource
— . — statement at 101Mt* in situ bauxite
Cultural heritage
_ Cape Alumina founded and access Prefeasibility study complete Construction

agreements Environmental Impact Statement period

Scoping studies
commenced

*101 Mt = (76Mt Indicated + 25Mt Inferred) In situ. To give ~69** Mt (53Mt
Indicated + 16 Mt Inferred @ 53.5% Al203 (41.6% THA + 7.4% Reactive SiO2).
2008 drilling yet to be included.

**Beneficiated dry product basis

Chinese partnerships formed



Board of Directors

Cape Alumina has a strong Board and Management Team
and extensive experience across mining, finance and

George Lloyd
Chairman

Rennie Fritschy
Director

Andrew Gilles
Director

Peter Nicholson
Director

Liu Jijin
Director

Valentine
Smirnyagin
Director

Over 30 years resource executive and non-
executive experience

Ex-director of Goldfields, AurionGold, Goldlink
IncomePlus and Equatorial Mining

Current directorships include: AWR Lloyd, Pryme
Oil & Gas Limited and Ausenco

30 years bauxite mining and alumina refinery
experience, formerly Managing Director of QAL
world’s largest alumina refinery at the time
Currently: Chancellor of Central Queensland
University and Chairman of C Management
Services

22 years experience in the mining and exploration
industry; founding Director of Cape Alumina,
Director of Metrocoal, QRC, QGM, Metallica
Minerals and Golden Breed : currently Managing
Director of Metallica Minerals Ltd

Previous roles include experience at: BHP Gold

Mines, Perseverance Corp. and Cracow Mining
Venture

Mine production, planning and management
experience, including construction of a greenfields
FIFO operation in Western Australia

Experienced in resource focused due diligence,
investment structuring and strategic direction
through current employment Resource Capital
Funds

Current Managing Director - Xinfa Group
Company Limited, one of China’s top 3 Alumina-
Aluminium companies

Experience in corporate finance and strategy for
resource and industrial companies

Previous roles include experience at: Alcoa Inc,
Chromalox Inc and Scania AB

Dr Paul Messenger

CEO

John Haley
CFO

David Byrom
Project
Director

John Cameron
Exploration
Manager

Mark Annadale
Community
Manager

Ron Tibaldi
Operations
Manager

Li Guoyan
Asia BDM

Management Team

with an international profile
the alumina industry

Over 20 years experience in the minerals
industry; previous experience include senior
roles with Gutnick Group

Driving force behind Cape Alumina

Over 25 years experience in taxation law,
accounting, financial reporting and company
secretarial duties

Currently Executive Director/Company
Secretary and CFO of Metallica Minerals

Over 30 years experience in delivering major
projects in bauxite-alumina, minerals, metals,
power and infrastructure — both in Australia
and overseas

Over 20 years experience in the minerals
industry including exploration management
roles, predominantly at BHP Billiton

Over 20 years in research and community
development; previous experience include
roles at Alcan South Pacific and Queensland
State Government

Over 30 years experience in bauxite mining,
rehabilitation and exploration at the Gove
bauxite mine and alumina refinery in NT

Over 15 years experience project
management and foreign affairs consulting;
previous experience include roles at one of
China’s largest copper mining and refinery
groups and number of Australian resource
companies




Cape Alumina - Tenements and Regional Potential

Pisolite Hills is our most advanced project.

Contains the largest Australian independently
owned JORC resource of 101 Mt" of insitu bauxite

Anticipated production of 7 Mtpa of beneficiated
bauxite commencing in 2013/14

Regional potential for 300 Mt of bauxite.**

Strong land position

Six additional projects ~2,400 km? of the
tenements YET TO BE DRILLED

*Note that the potential quantity and grade is conceptual in nature, that there has
been insufficient information to define a mineral resource outside Pisolite Hills
and it is uncertain if further exploration will result in the determination of a mineral
resource in these areas.

*101 Mt = (76Mt Indicated + 25Mt Inferred) In situ
To give ~69** Mt (53Mt Indicated + 16 Mt Inferred @ 53.5% AI203 (41.6% THA +

7.4% Reactive SiO2). 2008 drilling yet to be included.

**Beneficiated dry product basis




Pisolite Hills Mine and Port Layout

Pisolite Hills _ will, if developed, support an export operation of 7Mtpa (dry bauxite) per year over a
12-15 year mine life .




Commitment to Community

Cape Alumina has a strong commitment to indigenous participation.

The Pisolite Hills project represents a new opportunity
for the local indigenous people of Western Cape York

Over 30 meetings have been held with key
stakeholders and traditional land owners

To date, four exploration agreements have been
signed:
Wik Exploration Agreement (17 October, 2006)
Napranum Exploration Agreement (5 Dec, 2006)
Mapoon Exploration Agreement (23 April, 2007)
Mapoon Exploration Agreement #2 (11 Sep, 2008)

Pisolite Hills Indigenous Land Use Agreement well
advanced.



Environment

Cape Alumina is conducting the most comprehensive E
done in the area.

nvironmental Impact Study ever

No mining in wetlands

Mine area is classified as “Not of Concern”
stringybark country the most abundant
vegetation type in northern Australia.

Due Process — EIS is a public process
opportunity for public review, consultation and
comment.



Jobs and Economic Development

If developed, Pisolite Hills will create around 500 construction jobs and 350 full time jobs

$3-4 billions in export revenue

$400-500 million capital investment

Hundreds of millions in state royalties and federal taxes
Opportunities for Aboriginal people

Hundreds of permanent jobs

Good for jobs, good for the local and regional economy
good for Queensland.



Cape Alumina ACN 107 817 694
GPO Box 291, Brisbane, QLD 4001
Phone: +61 7 3844 9911
Fax: + 61 7 3844 9919
info@capealumina.com.au
www.capealumina.com.au




